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Monthly 
Overlook 

Those going for scrapping of their 
vehicles will get some benefits from 
the manufacturers. In fact, 
scrapping policy will prove to be a 
boon... not only it will boost 
economy, benefit automobile sector 
but also check vehicular pollution," 
Gadkari, who also holds MSME 
portfolio, told PTI. 

The sheer volatility due to lack of 
demand could again lead to a drastic 
fall in global crude oil prices. The 
demand for the commodity is so low 
at the moment that oil-producing 
countries are running out space to 
store crude and may have to look at 
further cuts if demand outlook does 
not improve 

SGBs are government securities and 
are considered safe. Their value is 
denominated in multiples of gold 
grams. SGBs has witnessed a 
significant increase in investors, with 
it being considered a substitute for 
physical gold. If you are looking to 
purchase an SGB, all you have to do 
is approach a SEBI authorised agent. 

Gold prices are falling for the 
third consecutive week as 
the Indian economy recovers and 
the number of COVID-19 
cases decline. The diminishing 
value of the yellow metal is good 
news for customers looking to 
buy up gold.  

/�c_sac

Union Finance Minister 
Nirmala Sitharaman on 
Sunday said that Union 
Budget 2021-22 is not just 
for this year, but for "setting 
the path for the decade". 
Sitharaman   added that the 
Budget is about the role of 
government as a facilitator 
and the private sector as a 
key driver of economic 
growth, without which India 
would be losing a big 
opportunity. 
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New Delhi has the highest 
ambient particulate 
matter pollution exposure in 
the country. The air 
quality over Delhi-NCR is 
likely to remain in Moderate 
to Poor category on 
28.03. 2021 and Poor 
category 29.03. ... The air 
quality is likely to be in 
Moderate category on 
30.03. 2021. 

Peter Tchir from Academy 
Securities says the recent rise in 
10-year bond yields represents a 
perception about inflation, but 
not necessarily the reality:  “The 
rise in 10-year bond yields does 
not reflect an actual rise in 

inflation, it reflects that investors 
anticipate there will be a rise in 
inflation,” he told me.Tchir notes 
that Federal Reserve Chairman 
Jerome Powell has been pushing 
back against the idea that over-
the-top inflation is coming, noting 

in his testimony that broad signs 
of inflation have not been present 
in the real world, and that if they 
do occur any such rises would be 
“transitory.” 

Stock investors are trying 
desperately to interpret what a 
rise in bond yields means for the 
stock market.Since February 
10th, 10-year Treasury yields — 
which are not inflation adjusted 
— have moved from 1.13% to as 
high as 1.61%, a rise of 48 basis 
points, the highest level in a year. 
(One basis point equals 
0.01%)Fear of inflation is causing 
investors to speculate the 
Federal Reserve may have to 
shift policy sooner than 
expected, by either reducing 
bond purchases or even raising 
rates at some point. That would 
be a negative for stocks. At last 
count on Thursday, the Dow was 
down 500 points. 

PROBLEM WITH UNITED 
STATES 10 YEAR YIELD BONDS 

WHY ARE OIL PRICES DECREASING SO MUCH? 
Shares of energy and oil firms bled on stock 

markets around the world as experts predict a 
global energy glut in the wake of suspended 

economy activity due to Covid-19 pandemic. ... 
The sheer volatility due to lack of demand could 

again lead to a drastic fall in global crude oil 
prices.WTI Crude oil dropped to its lowest level in 

nearly six and a half years on Wednesday, after 
unexpected rises in crude stockpiles in the 

United States. The US Energy Information 
Association (EIA) reported an increase in oil 

inventories of 2.62 million barrels, defying 
analyst expectations of an 820,000 barrel 

decrease and causing WTI Crude prices to fall 
$1.75 to $40.87. 



ADVANTAGES OF 
SCRAPAGE POLICY TO 
AUTOMAKERS 

• Sovereign gold bonds are RBI mandated cer�ficates issued 
against grams of gold, allowing individuals to invest in gold 
without the strain of safekeeping their physical asset. 

• Sovereign gold bonds act as a secure investment tool among 
individuals, as gold prices are less suscep�ble to market 
fluctua�ons. Owing to the popularity and widespread demand 
for gold, prices of such assets tend to rise significantly over 
�me, a highly prospec�ve investment avenue. 

• As these bonds are issued by the RBI under Government of 
India stocks, a par�cular window is pre-set for subscrip�on, 
during which a sovereign gold bond scheme is issued in the 
name of investors in tranches. Generally, the RBI announces 
issuance of latest sovereign bonds in a press release every 2-3 
months, with a one week window during which individuals can 
subscribe to this scheme. 

• A holding cer�ficate is issued in the name of an investor upon 
successful purchase of a sovereign gold bond. 

WHAT IS SOVEREIGN GOLD BOND? 

�

1. Incentive for owners to discard such automobiles and also 
to help the environment. 

2. other equally important benefits like owners discarding 
their old automobiles then going to the market for new 
vehicles which could boost demand and help 

economically. 

3. scrap materials like steel and aluminum can be re used 

for manufacturing new automobiles. End of Life Vehicles 
are taken to scrapyards where machines like shredders are 
used to reduce them to small parts, some of which are then 
recycled. The challenge is to get rid of the useless scarp 
also keeping in mind the environment and using 
environmentally friendly ways. And while there are also 

questions pertaining to the compensation amount to be 
given to owners bringing in their old automobiles like “how 
much?", "who will give?", "what criteria to be followed?" 
etc. the obvious and multi-faceted benefits of the policy 
itself is backed by most. 
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WHY IS THE PRICE OF GOLD FALLING? 

• Though it is difficult to pinpoint one reason for the fall, it does seem that a combina�on of 
factors is at play here. The US dollar gaining the upper hand against major currencies and the 
rise in bond yields were the main ones. Then, a�er the ending of lockdown a�er the first wave, 
across the world, the appe�te for riskier assets returned with a vengeance, as has been 
witnessed in the stock market rally. All these and maybe many other factors have been pu�ng 
downward pressure on gold prices. 

• Simply put, consumers are no longer looking for a  safe haven store of currency. During the 
coronavirus pandemic, the markets were vola�le and rates offered by banks were sub par, 
giving gold the edge over others as a store of value. Now that the number of COVID-19 cases are 
slowing down and the economy is on the track to recovery, gold prices are coming back down. 
Investors are instead pu�ng money into US government gold yields to earn higher returns. 

• “Gold prices declined on a stronger dollar as traders and investors switched to the best 
alterna�ve to gold.”  

It’s time to buy up gold 
Now, the demand for physical gold is seeing an up�ck as prices dip to a near 
one-year low. It also helps that the Modi administra�on reduced import duty on 
the yellow metal from 12.5% to 7.5%.   

Brokerage HDFC Securi�es expects gold prices to remain low in the coming 
week, unlikely to dip below ₹44,000 per 10 grams. Analysts believe the rates of 
precious metal may con�nue to fall given the sharp recovery in economic 
ac�vity and a slowdown in COVID-19 infec�ons. 

However, gold could turn bullish again if central banks choose to step in. 
Sovereign debt for all countries has increased during the pandemic and the 
balance sheets are bloated in the face of public expenditure. 

 

According to source, 
Indian homemakers 
owns nearly 11% of all 
gold in the world. This 
11% is more than the 
combined gold reserves 
of IMF, Switzerland, U.S 
and Germany. 
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Jeh Wadia has resigned as manager of GoAir when 3 years of piloting the low-priced carrier. 
Wadia can still be the promoter of the corporate. 

“With the goal of taking GoAir to its next section of growth, the promoters of the corporate 
and its Board came along to formulate a semipermanent arrange. Amongst different 
initiatives, a key part of this arrange, cast over weeks of discussions and consultation, was to 
any strengthen the management of the corporate by transportation on-board tried business 
professionals, a method that has worked well for the cluster in its different ventures as well 
as Britannia,” the corporate aforesaid in a very statement. 

Ben Baldanza, WHO has been Associate in Nursing authority to the corporate from 2018 and 
director since 2019, can currently be the as Vice-Chairman of the GoAir board. 

Baldanza is Associate in Nursing airline business veteran of many decades, having worked in 
yank Airlines, Northwest Airlines, Continental Airlines among others, before turning into the 
corporate executive of Spirit Airlines in 2006. He repositioned Spirit Airlines into the primary 
ULCC within the North Americas and increased  its fleet from thirty two to one hundred. 

As a results of his efforts, Spirit Airline achieved the best profit among all airlines within the 
U.S.A. between 2008 and 2015. He conjointly took the corporate public by with success 
leading its initial offering in 2011. 

Baldanza, as Vice-Chairman, can currently work directly with the management team, 
comprising of Kaushik Khona – corporate executive and Pankaj Chaturvedi – corporate 
executive, within the next growth section of GoAir into creating it India’s initial ULCC. 

Speaking on behalf of the promoter family, Nusli Wadia aforesaid, “We ar happy that mountain 
has accepted the position of Vice-Chairman. His expertise in making the primary ULCC in 
U.S.A., turning it profitable and with success leading its initial offering ar of nice price, as 
GoAir embarks on future section of its growth journey”. 

The modification of guard comes at a time once GoAir goes through a monetary crisis. GoAir’s 
poor monetary health and also the current Covid-19 pandemic have junction rectifier the low-
priced carrier’s freelance auditors to forged doubts on whether or not it will sustain itself as a 
going concern. 

According to regulative filings, reviewed by BusinessLine, throughout FY20 GoAir’s 
operational revenues increased  eleven.73 per cent to ₹6,997.07 large integer (₹6,262.44 
crore). however its income tumbled 59.24 per cent to ₹114.38 large integer (₹280.65 crore). 
These documents were sourced from Tofler. 

WHY DID JEH WADIA STEPPED 
DOWN AS MD OF GO AIR ? 



Summary of Union Budget of Punjab 

Punjab finance minister Manpreet Singh Badal on 
Monday presented the Budget for the financial year 
2021-22 in the state assembly. This was the last Budget 
of the present Congress government led by Captain 
Amarinder Singh ahead of the Punjab Assembly Election 
2021, scheduled to be held early next year. With an 
outlay of Rs 1,68,015 crore, the Budget focused more on 
agriculture, health, education, and rural and urban 
infrastructure.  

The Amarinder Singh-led Punjab government 
announced to raise old-age pension from Rs 750 per 
month to Rs 1,500 per month 

The government also promised to waive Rs 1,186 crore 
of 1.13 lakh farmers and Rs 526 crore of landless farmers 
in the next phase, under the crop loan waiver scheme in 
2021-22.Badal also announced an increase in the 
amount under the Shagun scheme from Rs21,000 to Rs 
51,000.Notably, The budgetary proposals assume 
significance as they come in the backdrop of the ongoing 
farmers' protest against the Centre new farm laws.But 
Punjab Finance Minister criticised the Union budget 
saying it was silent on agricultural unrest unemployment 
, and problems of middleclass  

Delhi Budget Unveiled on 8th March 

Giving a major thrust to its pet theme – education – the AAP 
government announced an outlay of Rs 16,377 crore for the 
education sector. Education this time will comprise one-
fourth of the Rs 69,000-crore budget. 

Delhi government’s Deputy Chief Minister Manish Sisodia, 
who is in charge of the Finance and Education portfolios, on 
March 9 presented the state’s first e budget for 2021-22 in 
the Delhi Legislative Assembly. The state government also 
said that it will set up virtual model schools in order to 
benefit the students who wish to get educated under Delhi’s 
education model. The government will also open its first 
Sainik School in Delhi and a deshbhakti curriculum will be 
started in Delhi schools. 

Other key announcements included setting up to 100 
mohalla clinics dedicated to women. Further, Sisodia said 
the COVID-19 vaccination will be free of cost for the Delhi 
residents in all the government hospitals. The AAP 
government has allocated a sum of Rs 50 crore for the 
vaccination drive. 

The Delhi government has earmarked a sum of Rs 9,934 
crore for the health sector and Rs 5,328 crore for urban 
development. The government also proposes to bring in  
1,300 e-buses in Delhi and set up a vehicle charging station 
every three kilometres in the city. Sisodia allocated a sum of 
Rs 45 crore to install 500 flags around the national capital. 

 Uttar Pradesh budget unveiled on 22nd February 

-Government is focusing on improving the basic amenities in 
the state by targeting to bring electricity, roads and clean 
water to every home. The Budget that claims to make India’s 
most populous state ‘atmanirbhar’ (self-reliant) also played 
the religious cards by christening the upcoming airport in 
Ayodhya as Maryada Purshottam Shri Ram Airport and also 
announcing a special package for the religious city’s 
development.  

In terms of outlay, 2021-22 saw the largest outlay in the 
history of the state at Rs 5.5 lakh crore. Giving a huge thrust 
on infrastructure development, the allocation to new 
schemes saw a spike of 151 percent from Rs 10,967 crore in 
2020-21 to Rs 27,598 crore. 

In a relief for around 40 lakh migrant workers who returned 
back to the state due to the COVID-19 pandemic, the state 
announced a new scheme called to help them in getting 
employed or opting for self-employment. However, a major 
criticism by the Opposition parties was that the state Budget 
ignored the agriculture sector, which is its economy driver, 

Summary of Union Budget of Bihar 

The Bihar government on Monday presented a Rs 2.18 
lakh crore budget, with no new tax and a thrust on 
infrastructure and social sectors, besides giving a fillip 
to entrepreneurship. Presenting the revenue-surplus 
budget in the assembly, Deputy Chief Minister 
Tarkishore Prasad, who holds the finance portfolio, 
proposed to create a separate department for skill 
development and entrepreneurship.The decision would 
ensure better coordination for running ITIs and 
polytechnic colleges which are now run by the labour 
department and the science and technology department 
respectively, he said. Prasad also reaffirmed the 
government’s promise of creating 20 lakh employment 
opportunities, in private and public sectors combined, 
by the time it completes its term in 2025, and to this end, 
a sum of Rs 200 crore has been allocated for the 
industries department.To encourage entrepreneurship, 
grants will be given by the government for startups 
which could be to the tune of 50 per cent of one’s project 
cost or up to Rs 5 lakh in addition to loans of up to Rs five 
lakh at a nominal one per cent interest rate 
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Monthly overview 
This month the power demand fell due to rising fuel prizes, though on a brighter 
note. The Unemployment numbers have declined a�er showing an increase for 

two weeks, but this is because of rural unemployment falling and urban 
unemployment has risen. Consumer sen�ment too has improved, but again due 

to rural sen�ment improving. Surprisingly, two-wheeler sales, that are considered 
to be more dependent on rural markets, dipped. Car sales, on the other hand, 

rose sequen�ally. 

In monthly indicators indicate that air traffic has increased and.  In february’s 
passenger numbers shows only a slight increase over January. 

So far, the rising COVID-19 cases don’t seem to have had any major effect on the 
indicators in the Economic Recovery Tracker, maybe because lockdowns and 

restric�ons are not visible na�onally. 


